
!"#$%&%'()*+#,,#*-).$/#0**

!")&),(1(*$%&2(3&43.),#*+#,,)*5)&$)*+"64),()*

7.)&$#1$)*89(2).#,,(*

7)$%,4:*+(*;(3.(19.3+#&<)**

=&(>#.1(4:*+(*-)$#.)4)*

?#,*2(3+(<(%*+#2,(*(&>#1@4%.(*,)*&%14.)*#$%&%'()*.(1#&4#*
+#,,"),4%*+#A(4%*93AA,($%*#*+#,,)*A)11)*$.#1$(4)0*-)*#11)*
9.#1#&4)*#,#'#&@*+(*B%.<)*CDEF**

•  ,)*4#&+#&<)*),*.(#G3(,(A.(%*+#(*$%&@*93AA,($(H**
•  (,*A)11%*(&+#A(4)'#&4%*9.(>)4%H*
•  ,")11#&<)*+(*1G3(,(A.(*13,*'#.$)4%*(''%A(,().#H**
•  (,*$%&4#&34%*+#A(4%*#14#.%0*

I)99%.4%*13,,)*14)A(,(4:*J&)&<().()K*56K*&0*LMLNOOK*90*P*



Q***R3.)&4#*,)*$.(1(K*,"64),()*1(*S*+(1@&4)*9#.*+3#*)19#T*
B%&+)'#&4),(F*3&*9)4.('%&(%*(''%A(,().#*#*J&)&<().(%*
+#,,#*B)'(2,(#*.#,)@>)'#&4#*&%&*(&4)$$)4%*#*$%&@*
93AA,($(*1%U%*$%&4.%,,%0**

Q***!)*.($$/#<<)*+#2,(*(4),()&(*S*.(')14)*9(V*%*'#&%*
(&),4#.)4)K*'#&4.#*S*$.%,,)4)*(&*),4.(*9)#1(0**

Q**6&%,4.#K*,"64),()*/)*B)U%*.#2(14.).#*(,*9(V*A)11%*+#J$(4*
93AA,($%*&#,*LNONK*'#&4.#*(*$%&@*93AA,($(*1%W.(>)&%*
&#2,(*),4.(*9)#1(0**

7%.@1K*7%&+)<(%&#*X+(1%&K*&%>#'A.#*LNOO*

6,*>(1134%*+(D+%')&+)*#*%W#.4)*
•  !"#$%&''$#($)*+,(-*./"$0$1(23*(+($4*)5"6.$(#$%&'&7$8#$14"9*+.$0$3#.11(+.7$
•  :;*/1"4+"--($"$#($)<9,1*($)+(//.$5(4(#*--(/9.$#"$*254")"$
•  :"$5*11.#"$"$2"9*"$*254")"$)./.$*/$=.4+"$14*)*$5"4$*/1(5(1*+>$9*$4*)1,.+"4"$*$
54.54*$14"9*?7$8$1#*"/?$/./$5(@(/.A$*/)5*"@(2"/+"A$(/1B"$5"41B0$*#$#(C.4.$
1;0A$)54(+,6.$5"4$1B*$#(C.4.$1./$#;")+"4.$D#($2(@@*.4(/-(E7$$

•  FB*$B($#*G,*9*+>$#($?"/"$"A$9(+($#;*/1"4+"--(A$9*#(-*./($,#+"4*.42"/+"$*/$
5(@(2"/?A$($C.#+"$(/1B"$($)1(5*+.$9"*$9*5"/9"/?$D1.2"$(CC*"/"$/"#$
)"6.4"$9"*$+4()5.4?E$

•  :"$*254")"$/./$1B*"9./.$</(/-*(2"/?A$)"$/./$5"4$4*)+4,6,4(4"$*#$9"3*+.$
•  8$54*C(?$/./$)*$)+(//.$*/9"3*+(/9.A$/./$1.254(/.$1()"A$)*($5"4$
#;*/1"4+"--($D)*$()5"6($1B"$G,(#1B"$1.)($1(23*A$1B"$54*2($.$5.*$#"$1.)"$
+.4/*/.$(9$"))"4"$5*H$1B*(4"A$2*@#*.4*E$)*($5"4$@#*$(#?$1.)?$D)"33"/"$*$+())*$
)*(/.$3())*A$@#*$)54"(9$)./.$2.#+.$5")(/?E$

•  I/1B"$1B*$B($4*)5(42*A$#*$?"/"$),#$1./+.$1.44"/+"$.$)*$+.4/($(*$9"5.)*?$($
4*)5(42*.$

•  :;*/1"4+"--($"$#($)<9,1*($)+(//.$3#.11(/9.$*$1./),2(+.4*$



!"#$%&'()##

•  Y('(+)*$.#1$(4)*+#(*'343(*9#.*)$G3(1@*+(*(''%A(,(K*')*$%&*4)11(*(&*
$.#1$(4)0*X19)&1(%&#*+#,*$.#+(4%*1399%.4)4%*+)*$#11(%&#*OMZ*

•  Y#&1(%&#*)U3),#K*)[)&$)4)*+)*3&)*9.#>(14)*$%&4.)<(%&#*+#,,)*
+%')&+)*+(*$.#+(4%*

•  Y#&4#&<)*#1)$#.A)4)*+),,")U#22()'#&4%*9.3+#&<(),#*+#2,(*
(&4#.'#+().(*$/#*(&)19.(1$%&%*$%1@*#*$%&+(<(%&(*\2).)&<(#*#*G3%4#*
J&)&<()4#]*

•  ^.#1$(4)*+#,*$.#+(4%*),*$%&13'%*>#($%,)4%*+)*1%$(#4:*J&)&<().(#*\_`a]*
)*B.%&4#*+(*3&)*.(+3<(%&#*+(*G3#,,%*A)&$).(%*\bOKc]*

*"'#'+,%-./%+.#0+1+2'13'#

•  I($%'9%1(<(%&#*+#(*9%.4)B%2,(*

•  X.%1(%&#*+#,,)*,(G3(+(4:0*^%&4.)<(%&#*,#&4)K*')*9.%2.#11(>)K*+#(*
.(19).'(K*&#,,)*B%.')*+(*+#9%1(@*A)&$).(*

•  732)*+)(*B%&+(*$%'3&(*#*+),,)*A%.1)*

•  X19)&1(%&#*+#2,(*(&>#1@'#&@*(&*@4%,(*+(*14)4%*)*A.#>#*

4%#51/'6"'%#+%""%#71389%#

Consistenza fine periodo (milioni euro) 

R)@*+)F*X$%&%'(#*I#2(%&),(K*!"#$%&%'()*+#,,#*-).$/#K*LNOO*



I(19).'(%*J&)&<().(%*#*(&+#A(4)'#&4%**

^.#+(4**83(11#*I#1#).$/*6&1@434#K*;,%A),*d#),4/*I#9%.4K*LNONK*90*`e*

•  6&$#.4#<<)*&#,,#*)19#U)@>#F*),4),#&)*+#,*$.#+(4%*B.3(4%K*$%&*)..#14%*
+#,,)*@'(+)*$.#1$(4)0**

•  Y)11(*+(*1%W#.#&<)*)&$%.)*9(V*$/#*4.(9,($)@*.(19#U%*),*LNNf*9#.*,#*;6*
\+%99(*9#.*,#*g6]0*

•  X19)&1(%&#*+#(*J&)&<()'#&@*&#(*1#U%.(*+('#&1(%&),(*#*
'#.$#%,%2($(*(&*$3(*1(*14)*31$#&+%*+),,)*$.(1(*\;6K*')&(B)U3.(#.%]K*
)&$/#*(&*B%.'#*4#$&($/#*+(*$%''#.$(),(<<)<(%&#*+#(*$.#+(@0*
*g#.*(,*.#14%K*.(')&2%&%*9.#>),#&@*,#*#1(2#&<#*+(*.(14.3U3.)<(%&#*#*
+(*$%&1%,(+)'#&4%*+#,*+#A(4%*\,)*7(&)&<)*9#.*,)*J&)&<)]0*

•  Y#&1(%&(*B%.@*+#,*1#U%.#*+#,,#*$%14.3<(%&(*$/#K*(&*+([$%,4:K*
13A(1$%&%*)&$/#*3&*)99#1)&@'#&4%*+#,,#*$%&+(<(%&(*\19.#)+*La]0*
8),2%&%*(&$)2,(*#*+#A(@*.(14.3U3.)@0*

4%#'/:3%-%#+%""%#71389%#



Consistenza fine periodo (milioni euro) 

R)@*+)F*X$%&%'(#*I#2(%&),(K*!"#$%&%'()*+#,,#*-).$/#K*LNOO*

;)+-#
•  !#*4#&1(%&(*13,*+#A(4%*1%>.)&%*1(*.(9#.$3%4%&%*13,,)*$)9)$(4:*+(*

.)$$%,4)*)*'#+(%*#*,3&2%*4#.'(&#*+#,,#*A)&$/#*#*13,,)*,%.%*
>),34)<(%&#*+)*9).4#*+#(*'#.$)@0*

•  ?#,*A.#>#*4#.'(&#K*,"X3.%1(14#')*$%&1#&4#*)2,(*(&4#.'#+().(*+(*
B).*B.%&4#*),,)*(,,(G3(+(4:*+#(*'#.$)@*+(*.)$$%,4)*),,"(&2.%11%0*

•  I(1$/(%F*,#*4#&1(%&(*9.%,3&2)4#*9%4.#AA#.%*9.%>%$).#*3&)*
$%&4.)<(%&#*+#(*A(,)&$(*A)&$).(*#*3&*(&)19.('#&4%*+#,,#*
$%&+(<(%&(*+#,*$.#+(4%0*

•  h,,).'#F*,(>#,,%*+#,,#*1%W#.#&<#*

<3)-#
6,*1(14#')*+('%14.)*$)9)$(4:*+(*.#)<(%&#*#*+(*4#&34)0*
5)11)*#19%1(<(%&#*>#.1%*g)#1(*)*.(1$/(%*#*>#.1%*,"#14#.%0*
g3&4%*+(*B%.<)F*.)$$%,4)*.#4)(,K*$/#*.)99.#1#&4)*(,*iNa*+#,*B3&+(&2*
4.)*+#9%1(@*#*%AA,(2)<(%&(*\4#&34)K*&%&%14)&4#*,#*4#&1(%&(*)U3),(]*

4%#&1+89%#



I)99%.4%*13,,)*14)A(,(4:*J&)&<().()K*56K*&0*LMLNOOK*90*P*

4%#&1+89%#

j*

j*

I)99%.4%*13,,)*14)A(,(4:*J&)&<().()K*56K*&0*LMLNOO*



=-:%>#89'1,%#

!  h19#U)@>#*
!  I#934)<(%&#*
!  7(+3$()*

8%,#*L`*k.#K*Oe*)2%14%*LNOO*


